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QUESTION: 1
Rama Ltd., has provided the following information:

'
Depreciation as per accounting records = 2,00,000
Depreciation as per income tax records = 5,00,000
Unamortised preliminary expenses as per tax record = 30,000
NN

There (s adequate evidence of future profit sufficiency. How much net deferred tax
asset/liability should be recognised as transition adjustment? Tax rate 50%.
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QUESTION: 2 Similanto DEC21,Nov19 (s ) [IMertiy |

From the following details of A Ltd. for the year ended 31-03-20X1, calculate the
deferred tax asset/ liability as per AS 22 and amount of tax to be debited to the
Profit and Loss Account for the year.

Particulars 4
Accounting Profit 6,00,000
Book Profit as per MAT 3,50,000
Profit as per Income Tax Act 60,000
Tax rate 20%
MAT rate 7.50%
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